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= FINANCIALNEWS
~

o. AND COMMEN
St.

>t- Short Covering and Ontsic
Pnrchasing Cause Advance

of Stock Quotations.
*!

Interest In the V^n Street marks
was by no means lessened yesterdi
by the proximity of Thanksgiving Da
Business on the Stock Exchange wi

unusually heavy for a pre-hollday se

skm and prices of stocks were hid i
in a spirited manner. Indicating the e
lstence of a fairly larga sized short 1
terrest. That all purchases of stocl
were not for the covering of short cot

mltments. however, was fairly w<

demonstrated. and, as shown by tl

bey raid on the Erie shares, the ahor
at times were compelled to resort

rn their usual tactics to cover up th«
other operations.
Tho stock market has advanced

the last two days despite profession
. advice that the market movement pro

ably would be downward at this tlrr
Most market letter writers showed ei

dent distrust of the present rally
stocks and advised "sales on all rallies
Nevertheless buying of a substantl
character has been responsible for tl
rise In prices and has plainly con

from people who have not lost sight
the constantly Improving general co

dtttons during the period of technic
changes that have been taking pl&<
In the stock market.
Trade Journals of the steel lndusti

report that the high rate of steel worl
and rolling mill operations has ke;
up and that the Industry is ezceedli
the predictions of early October. Bu
era of pig Iron are showing much mo

interest In the market and bookings 1
the steel companies are lncreasli
steadily.
The loading of revenue freight co

tlnues to be the heaviest In the hlstoi
of American railroads at this season

the year.
Tn the movements of individual stocJ

there were several noteworthy Incidenl
An Increase In the dividend rate <

Stromberg Carbuertor shares caused <

advance of more than 8 points in tl
Stock and lent strength to the oth
motor and motor parts Issues. Tl

coppers and sugars were strong. Arne
lean Beet Sugar gained 3 points at

TH South Porto Rico Sugar 3*4 points. Tl
. food, can and department store stocl

rallied sharply.
The break In the Erie shares causi

a tittle selling In some of the oth<
weaker rails, but did not affect tl
larger Issues. Louisville and NashvU
gained more than 4 points, Delawa:
and Hudson 3 points and Dolawar
Lackawanna and "Western 2 potnte.
Impressive buying -was noted

United States Steel common, which a<

vaneed 1% points, and the other stee
and equipment stocks shared in tl
strength of Steel.
The graJn market continued to moi

Into higher ground and cotton futur
held their rooent galna.
Bonds displayed a better tone. Hoi

ever, foreign exchanges were slight
Irregular and FYeneh francs we

heavy. The German situation contl:
ucs to exert a depressing influence «

the Continental exchanges and thi
there heus been little Improvement wi
Shown W the latest statement of tl

J Kelchsbag.'c. This discloses a furth
expansion In circulation of 61.644,00(
000 marks.

FC Call money opened at 4^ per cer
® and then advanced to 5 per cent.

~ FOREIGN EXCHANGE.

WEDNESDAY, NOV. 29, 1922.
GREAT BRITAIN.

Parity. Wednes- Tues,$4.9049Sterlingi day. day. Nov.!
Demand #4.61H $4.63 $4.4!Cables.., 4.61 H 4.6214 4.4!
Bankers, 60 ds. 4.48>* 4.491s 4.41
Bankers. 90 de. 4.4714 4.484
I THE CONTINENT.

19.30 Prance, cents s franc:
Demand 6.99 6.99 7.29
Cables 9.804 0.99',4 7.39

19.S0 Belgium, cents a franc:
Demand 9.S64 9.444 An
Cables 0.37 9.43 9.79

19.30 Switzerland, cents a franc:
Demand 44.04 18.68 18.94
Cables 18.66 18.90 18.80

19.30 Italy, renta a lira:
Demand 4.744 4.77 $.87Cables 4.76 4.77',4 4.67

23.80 Germany, cents a mark:
wDemand 01'a .01A .01

Cablee 014 .01A 0J26.80 Sweden, cents a krone:
Demand 39.94 29.94 29.76
rabies 26.09 20.00 20.78

26 80 Norway, cents a krone:
Demand 18.68 18.44 18.31
Cables 18.67 18.49 18.23

29.80 Denmark, cent* a krone:
Demand 20.37 20.38 20.22
Cablee 20 39 20.40 20.34

19.30 Greece, cents a drachma:
Demand 1.66 1.60 1.65
Cablee | 1.60 1.50 1.63

19 30 Ppaln. cents a peseta:
Demsnd .16 34 IS 38 m,

ICables 16.38 18.10 16^38II 40.20 Holland. cants a florin.
j" IDams nd 3P.02 3P.82 {lp.80t ICables .30.51 80.51 30.40

I 61.44 Russia, cents a ruble:
IIf** rubles i>5 .W .4*1
BOO rubles 0»H .02H .02' 30.28 Austria, cents a thou !
_Demand 001414 .001414 .00143.Cable# 0014V4 OOI414 .0014

23.80 Roland, cents a mark:
Demand OOf-o .no8314 .0088
Cables orsvi .fflfll .0083

e*. 20.30 Hungary, csnts a crown:
Demand 04*4 .0444 .W
Cables 04Ai <*444 .04

20.30 Jimo-fllavla, cents a crown:
Demand 8814 -88H .88
Cables 34 .34 .38

. I 10.80 Flnlend, cents a mark:
Demand 3 54 2.54 2.83
Cables 2.58 3.55 2.50

20 38 f;*eclu».Slovakia, cents a crownDemrftid8.1114 3.1IW4 8.IT
Cables 8.1T 3.18 3.18

19.80 Rumania, cents a leu:
Demand 0214 .0314 "8
Cables 03 .14 nc

' FAR K AST.

l'H.32 ShanRbal, cents a last:
I'emand 7t.»*) 71.On 72.30
f.'ables 71.75 72.00 73.On

78.00 Mnnskonf, C4nts a dollar:
Demand 33.00 53.50 54.20

H Cables ........ 53.8314 03.8214 54'23
48 00 Momoay, cents a rupee:

Demand "0 50 30,15 "9 80
Cables 30.20 30.20 29A5

49.84 Yokohama. cents s yen
l>emand .... 48.00 4850 4853
Cables 48.86 48.80 48'o3

Slit Til AMFRIf 8.
£2.41 ntc de .Janeiro, rents a rnllrels:

Demand ...... 13.88 12.70 1280
Cables 12.70 12 SO 12.80

I 42.13 fluenos Aires, cents a peer:
Demand .37.07 57.07 88.83
Cables .37.12 37.12 8<1.80

105.42 tJruBuay. cents a dollar:
Demand ....< *2 8:, *2.80 8t.no
{Cables 82.73 82.70 81.12

Yt 3(1.50 Cbll*. cents s neeo:
Demand 12.20 12.20 12.10
Cables ..12.20 12.25 12.15

( IMIJIAM RXI.HAKOK,
Nsv 1 ork funds In Montreal. 18 rr n

discount per 81 .noti; Montreal fuiuls In »
Jut;.-, 15 '.-'''its premium per 81,0W.

_
TH£> NEW YORK HERALD, '

NEW YORK STOCK E3
I WEDNESDAY. 1

. ___ T!1922. 192i- 1920.
1 1 Pay'BaaJea » 868.814 761,715 1,039.041

1 1022- Cloatng.., IDlv.l Open- High- Ix»w-|Clo«-| Net
Hlgh.l Low. Bid. I A»h. |ln$.l Balea. | lug. eat. e«t. tng. ICh'nge.
83 48 66 68 41 81001Adama Exp.. 70% 70% 66 I" 66 .4%|e 66 f 4&H 69 60 700;Air Reduction. 69% 60 69 60 +1

r 18%| 9% 12 12% .. 600{AJax Rubber.. 11% 12 11% 12
2 % 1 1% .. 1000 Alaska JuneaU 1 1 1 1 . %91% 66% 71 71% 4 6800 Allied CAD.. 70% 71% 69% 71% + 1%69% 37% 42% 43 4 800lAllls Chalm.. 42% 42% 42% 42% ..

42% 27% 30% 81 .. 600;Am Ag Chem. 30% 30% 30% 80% + 1%72% 65% 61 62% .. 100 Am Ag Ch pf. 61 61 61 61 . %90 67 87 89 4 100,Am Bank Note 87% 87% 87% 87% . 2%** 55 51% 64% .. 8 100|Am Bank N pf 56 65 56 66
17 49 31% 40% 40% .. e00|Am Beet 8u*. 40 40% 40 40% + 1%
T; 80%; 61 73 80 6 800 Am Beet S pf. 80 80 80 80 +849 21 U 2R au «nnl i. v. Vr «nz an/ iiu «- < *'
aa oii/ »r ~r r. «"7»i »«to o*7b «7» -r88% 61 73 74 4 600 Am Br S & F. 74% 76 74 74
»- 76% 83% 70% 70% 4 18300!Am Can 69% 71% 69% 70%-f 1
jp 201 141 179 181 12 300;Am Car A F.. 178%1178 178 179 + 1
x. 126% 115% 122% 124 7 100 Am Car A F pf 122% 122% 122% 122% ..

n_ *0% 14% 18 18% .. *200 Am Cot Oil... 17% 18% 17% 18 + i
61 88% 37 40 .. 600 Am Cot Oil pf. 85 37 36 87 + 2%162 136 137 139% 8 200 Am Express... 137 189 137 189 + %

n- 17% 10% 10% 11% .. 8C0 Am Hide A L. 10% 11 10% 11 + %
all 74% 58 64 65 .. 100 Am H & L pf. 64% 64% 64% 64% + 1
ha 12a 78 108% 105 7 600 Am Ice... 103 103%jl02% 108% + 8%50% 26% 28 28% .. 800 Am Int Corp.. 28% 28%i 27% 28% + 1TI1 18% 9% 11% 11% 1 100 Am La FF En 11% 11% 11% 11%+ %
to 42% 28 29% 80% .. 700 Am Linseed... 28% 80% 28% 30% + 2%
lr 64% 48 49% 61 .. 300 Am Llruieel pf. 49 60 49 50 +2

136% 102 120 121 6 1500lAm Loco 119% 120% 118% 120% + 1%
62% 44 46% 46%'; 8] 100!Am Metals... 46% 46% 46% 46% + %Jn 129 82 114 116 I 4| lOOlAm Radiator.. 114 114 114 114 + 1%

al 8% 3% 7 7%|26c. 1000 Am Saf Razor. 7 7% 6% 7 ..

b- 26% 6% 20% 20% .. 20001Am Ship & C.. 20 20% 19% 20% + 1%
67% 43% 51 61% .. 2200 Am Sm A Ref- 60% 61% 60% 61% + 1%'e- 104% 86% 99% 100% 7 100 Am Sm A R pf 99% 99%! 99% 99% . %+ 46% 30% 43% 43% 8 1100 Am Steel Fdy. 43% 43% 48% 43% + %

In 86% 54% 78% 74% .. 700 Am Sugar.... 73% 74% 73% 78%+ %
L» 112 84 108 110 7 100 Am Sugar pf. 108 108 108 108 . %

. 47 23% 27 29 .. 500 Am Sum Tob.. 28% 28% 27 27 +1al 71 52% 57% 60% .. 100 Am Sum T pf. 69% 59% 59% 69% + 2
tie 128% 114% 122 122% 9 800 Am Tel & T... 122 122% 122 122%+ %
tie 169% 129% 152% 163 12 1800 Am Tobacco.. 151% 163 161% 152% + 1%

. 165% 126 104% 105% 12 400 Am Tobac B.. 162 153 151% 151% + %
55% 17% 47 48% .. 200 AWW&E 6* pf 48 48 48 48 + %

n" 106 78% 94% 94% 7 2300 Am Woolen... 94% 94% 93% 94%+ %
al 37% 22% 27 28 .. 500 Am Writ P pf. 27% 28 27 28 +1
ce 21 12% 14% 15% .. 400 Am Z, L & S.. 14% 15 14% 15

67 45 46% 47% .. 3400 Anaconda 47 47% 46% 47 + %
62 29 31 35 .. 100 Ann Arbor pf. 31 81 31 31

<7 16% 15 15% 20 1 100 Art Metal 15% 15% 15% 15% + %
ks 3 111 1% .. 100 Assets Real... 1% .1% 1% 1% ..

Dt 69% 43 68% 68% 4 1400 Asso Dry O... 68% 68% 68 68% . %
.

86 4-75 82 84 6 100 Asso DOlpf 88% 83% 83% 83% . %
91% 75% 86 88 7| 100 Asso D G 2d pf 88 88 88 SS

y- 135% 99 114 116 61 200 Asso Oil 114 115% 114 115% + 1%
re 108% 91% 100% 101 6 2400 At. T & S Fe. 100% 101 99% 101 + 1%
w 95% 85 90 90% 6 400 At, T & S F pf 90 90% 90 90% + %y 5% % 1% 2 .. 200 At, Blr & Atl.. 3 2 1% 1% . %
*8 114% S3 111 112 7 800 Atlantic C L.. 109% 111% 109% 111% + 2%

5% 1% 1% 2 .. 100 Atlantic Fruit. 1% 1% 1% 1%+ %
n> 2% 1%1 1% S .. 100 Atl Fruit ctfsJ 1% 1% 1% 1% . %
w

1575 900 1225 1250 20 19 Atlantic Refin 1265 1266 1240 1250 .25
17 22% 13% 17 17% ..( 200 Atlas Taek....f 16% 17 16% 17 + 1%
of 31% 16%| 19 20 100 At, G & WI pf 19 19 19 19

31% 16%l 19 20 ..i 100 At, G & WI pf] 19 -9 19 19
k. -10% 9% 30% 81 1200 Austin Nichols 30 30% 30 30%+ %

91 68 85 88 7 200 Austin Nich pf 85% 85% 85% 85% + 1%
142% 92% 119% 119% 7! 25100 Baldwin Lbco. 118 119% 116% 119% + 1%

>n 60% 33% 42% 42% .. 7900 Bait & Ohio... 41% 42% 40% 42% + 1%
ln 66% 52% 57 59 4 100 Bait & O pf.. 58 58 58 68 . %
_ 56% 19% 29%! SO .. 1400 Barnsdall A... 29% 30% 29% 30% ..

29 17- 19%j 21 .. 800 Barnsdall iB... 18% 20% 18% 20%+l%
OA7* »»A71 Ui;4 tOCI Jivivu OrvUll i«XUi\. **0'/J PJ 74 T074 *>A 72 T *74

*e 79 51 60% 62 5! 400)Beth Steel 60%! 60% 60% 60%+ %
r. 100% 94 95 95% 71 500 B S 7 pc p nw' 95 95% 95 95% -is, %
, 116% 104 108 110% 8 200 Beth S 8 po. pf,110 IllO 110 110 + 4

82%| 65% 62 62% 5 6600 Beth Steel B..I 61% 62% 61% 62 + %
*0 10%'J 3% 4% 5. .. 1001 Booth Fish... 5 5 4% 4% ..

to 29 6% 16% 16% .. 8400[Brook R Tran.l 14% 16% 14% 16% + 2%
24% 5% 13% 18% .. ISOOiBrook RT ctfs] 12% 13% 12% 13% + 1%
C4% 42 69 60 .. 700iBrown Shoe... 58% 69% 58% 59% -f %"a 189% 115 141% 143 10 2000 Burns Ihos... 140% 143 139% 141% + 1%

»« 63 28% 46% 46% 2 200jBurns Bros B. 45% 46% 45% 46% + 1
ie 108% 94 103% 103% 7 lOOiBurns Bros pf 103% 108% 103% 108% ..

le 34 15 16 17 .. UOOlButterlck ....I 18% 18% 16% 16% + %
8% 5% 7% 7% .. 1400iButte C A Zinc' 7% 7% 7% 7% + %re 35% 20% 28% 29% .. 800[Butte A Sup..) 28 29 28 29 + %

A 16% 7 8 8% .. 1400 Caddo CO A R 7% 8% 7% 8%+ %
86% 63 79% 80 6 600!*Cal Pack 79 79% 79 79% + 2%

, 71% 43% 57% 58 .. 9200k'al Petrol....: 56% 59% 56 57% 4- 2%
98% 80 92 93 7 BOolCal Petrol pf.. 91% 98 91% 93 +2%
11% 6%i 7 7% '..I lOOiCallah Z A L. 7 7 7 7 %

Is 151% 119% 141% 142% 10| HOOjCanadian Pac. 140% 141% 140% 141% + %
ie 9% 3 2% 3% ..J' 200 Case(Jl) P W 3 3 3 8

44 30 80 31 .. 100 Case Th Mach 30 30 30 30 .44%' 29% 34 34% ..! 900 Cent leather.. 34% 34% 33% 34 . %
82% 63% 70%| 71% .. 200!Cont Leath pf. 71% 71% 71% 71% + 1%

es 245 j 184 203 218 el0| 175)Central of N J 214% 214% 214% 214% . %
41%! 32% 89 39% .. JSOO'Cerro de Pasco 39% 39% 38% 39%
79%! 47% 60% 61 I 6 1200|Chandler Mot. 60%) 61 60% 61 . %
79 54 68% 69 4 2800lChesa A Ohio. 66%' 68% 66% 68 + 1%

ly 105% 101% 101% 101%|6%! 600 Chesa A O pf.. 101%I101%'101% 101% + %
re! 12%! 1% 2% 2% ..; 400 Cblo A Alton.. 2%i 2%' 2% 2% + %
- 20% 3% S%! 4 .. 200 Chic A Alt pf.. 3% 3%! 3% 3%

43%, 12% 28%) 29 .. OOMChic A E 111.. 27% 28% 27% 28% + 2%
>n «4% 31% 52 52% .. 600 Chic & E 111 pf 52% 52% 52% 52%. %
at 10% 4 4%I 5 .. 400!Chlo Gt West. 4% 5 4% 5 + '%.l 24% 8 9%i 10 .. 600|Chic Gt W pf. 9% 9% 9% 9%+ %

36% 16% 23 23% .. 310>b O, M & St Paul 22% 23% 22% 23 + %18 5o 29 35%' 36% .. 6800!C, M & St P pf 35% 36% 35% 86% ..

er: 95% 59 82%! 83 5 3200<Chi A Northw. 82 83 81% 82% ..

89% 59* 80 81 41 lOOjChl Pncu Tool. 81 81 81 81
60 80% 32% 83 .. 3900|C, R I A Pac.. 82% 33% 32% 32%
93%, 70% 85 86 6 500 C.RIAP 6% pf. 85 83 84% 85

105 88% 94%: 95%! 7, 200|C,RIAP 7"e pf. 95 95 94% 94% ..

i»>*l iO^»t -1 * line Lopper. . Z'<Mll 20% Z.*»<-+- %
83%' 22% 23% 24 '] ..! 1400 rhino Copper. 23%] 23% 23%] 23% + %82%' 41 70% 77 6 3500 Coca-Cola .... 76%! 77% 76%! 77 + %
37 *24 26 26% ..] 700 Col Fuel A Ir. 26%' 25% 25% 25%. %
63%| 38 48% 44 3l 300 Col A South. .. 48%' 43% 43% 43%. %114%! 64% 101% 101% 6, 5600 Col Oas & El.. 100% 101% 99% 101% +1%
6% 1% 2% 2% .. 600 Col Grapho .. 2% 2% 2% 2% ..

'21 6 8% 10 100 Col Grapho pf 8% 8% 8% 8% . %
79% 55% 67 68% 6 100 Comp Tab Rec 67% 67% 67% 07%

-,,50 47 47% 48 4 200 Com Solv A... 47% 48 47% 43 + %
16% 13% 15 15% .. 800 Conley Tin F. 16% 15% 16% 16%+ %

"!i 42% 18% 33% 84% .. 800 Consol Cigar.. 84 34 34 34
146% 85 125% 126 8 4200 Consol Gas ... 125% 126% 114% 128% + %
61% 59% 61 61% .. 8300jConsol Gas ... 61 61% 60% 61
2% 174 2%) 2% .. 2100,Consol Gas rts 2% 2% 2% 2%+ %
16% 0 12% 12% .. 14900 Consol Textile. 18% 13% 12% 12%. %
108% 45% 102% 103 .. 4800|Cont Can 101% 103 101% 103 +1%

H 184% 91% 128% 128% #6f JllOOfCorn Prod Ref 128% 129% 120% 128% + %
122% 111 .. .. 7] 100]Corn P Ref pf 120 120 120 120H 63% 31% 47% 47% 4 4400l(V>sden A Co.. 46% 47% 46% 47%+ %
102%! 98 99% 100%, 7 300 Cosden & Co pf 100 100 100 100 . %
98% 52%) 62% 63 ) .. 8100]Cruclble StOo. 62 63% 6t% 68 +1
28 ! 14% 24 24%f ..( 2200 Cuban Am Bug 24% 24% 24 24 . %
99 I 78% 99 1102 7) 100 Cuban A S pf. 99 99 99 99 + %

U 19%' 8% 14 f 14% .. 2100 Cuba Cans S.. 14% 14% 18% 14 . %
41% 15%! 39 39% .. 2000 Cuba C flu* pf 88% 39% 88% 89% + 1%

H 65% 23%! 27% 27% .. 2400 Davison Chem. 25 27% 26 27% + 2%* 24% 15% 21% 22% .. 200,De Beers M... 22 22 2174 21%+ %
141% 106% 116 118 9, 400 Del A Hud.... 115% 118% 115% 118 +8
143 110% 130 131% 61 700 De1. I. A W. .. 130 131% 130 131% + 1

%! % .. .. 2000'Det Edison rts % % % % ..

46%' 18% 40% 40% 2 100 Dome Mines.. 40% 40% 40% 40%. %
10% 3%j 1% 5 .. lOOjDul, 8 8AA pf. 4%' 4% 4% 4% ..169%llI6 166 158 8 700 Du Pont de N". 155 '167 186 167 + 8%
88%' 70 84% 84% 5. 000,*East Kodak.. 84% 84% 84% 84%. %
58% 40%! 56% 67 3 700 t;iec ator Bat. 66%i 56% 66%] 66%. %26' 14%' 33% 24 .. 1200 Elk Horn C... 23 24% 28 24% + 1%llfd 2%! 6 7 .. 300 Kmer Brant... f 6%| 6 6%' 6 + %
90% 76% 88%, 88% 6 3700,End John 87% 88% 87

"

88% + 1%
18% 7 I 38100jEr1e 10% 10% 9% 10 . %
28% 11%: 14%! 15 16800 Erie 1st pf....! 1578 1674 12 14% . 1
20% 7%l 11 11%, 6100 Erie 2d pf.... 11% 11% 9% 10%;. 1%
31%! 27% 27%! 28 2| lOOiExcbange Buf.j 28 28 28 28 + %

107 76%! 91%, 92 8 2900'Kam Play-E.. 89%] 91%] 89% 81% + 1%
175 '75 :174% 176 'lOi 2600lFlsher Body... 164% !I75 164% 176 +12
108% 76%; 06 90. Si GOOjKlsher B O pf] 9« 96%| 95 95 + %
19% 10% 11% 11% 400 FlsK Rubber..! 11%! 11%] 11% 11% + %
27% 12% 19% 19% .. 900,Kreeport Tex. 19%] 19%] 19%; 19%]. %
Sft A-.a: « > 69% 8 O.OOiGen Am T C.I 69 I 69 68"; 60

106% 96% 102% 103 71 100,0*11 Am TC pf 102% 102% 103%il02% ..

J* 73% 37% 45% 45% .. 23400!Gen Asphalt.. 41% 45% 40% 45% + 4
* 111 68%, 75%! 78 6 1300'G Asphalt pf.. 74 78 74 78 + 4
14 105%i 96%il02% 103 7i 400]G Am T pf csh 103*i,104 108% 104

168 :102 160 175 8 100'Gcn Baking... 168 188 168 168 +23
83 65 80%; 81 6; 500'Gen Cigar.... 80% 80% 80% 80%+ %

189 186 l179%|180% *12] 2OO0]Geu Kloctrlc.. 177% 180 177% 180 +2
12 10%: 10%, 10%; ... 100 [Gen Elec *1,. 10% 10% 10% 10% ..

15% 8% 13%i 13%'60r; 16500 Gen Motors... 13% 13% 18% 12%. %
100 79% 98 98% 7, 1100 G M deb pf 7% 97% 98 97% 98 + %

u 102"fc 93%I 96 96% 7 200'Glmhel Tiros pf 95% 96 95% 96 + %
S 18% 9%| 9% 9% HOOiOlidflen Co... 9%| 97+ 9% 9% . %

8% 5% 5% 6 .. 600 Ooldwyn net. 5%) 5% 5%j 5% ..

44%? 29 30% 32 1200!Ooodrlch ' 30% 30%( 30%t 80% + %
35' 22 23 25 200 < Iranby C M&S' 24 24 24 24 + 1%
95% 70%! 82%I 88 7 4200 Great Nor pf. 82 82% 81%l 82% + 1%
45% 28%i 30% 31 4 2000'Great Nor orej 30%! 81 30%' 31 + %
14% 6%I 11%! 11% .. lOOlGuan Sugar...! 11%; 11% 11% 11% ..

19 5 14 15 lOOIOulf. M & Nor.) 14%) 14% 14% 14%+ %
47 16 48%] 47 .. 200|Gulf, MAN pf 42% 43 42% 43 + %
94% 44%] 74%j 74%) .. 4800 Gulf Kioto* S. 78% 74% 71% 74% + %3%' *( 1%' too H&birahaw E C 1% 1% 1% 1% ..

103 80% 81%! 83 7 lOOIHartman 81% 81% 81% 81% + %
27%! 15 y 16%! 17 .. 300 Itendee Man.. 16% 16% 16% 16%l ..

24 19%; 23% 24 2 6400'Hudson Motor* 24 24% 23% 24 ..

23%' 10%| 22%] 22% 1 SOO'Itupp Motor... 22% 22% 22% 22% + %
14% 3% 3% 1% .. 800 Hydraul steel. 4 4 3% 4 )+ %
91% 61% 86% 87 . .1 2800i Houston Oil... 65% 66%' 64%, fi6% + 1%
115%' 97%|107 108 « 200 Illinois Cent.. 108 108 107%|107%|+ %
116 105% 111%|113 71 100 111 Cent pf A.. 112 112 112 012 . 1
21% H%! 15 16%) .. lOOIIndtahnma ... 15 15 13 16 |+ %

104 J108% .. .. 6 lOllngep Uand pf 104 104 104 't04 1+ %4 45 31 83%i 34 ..I 2100| Inspiration C.. 33 33% 32%| 33% + 1%
% %l % 800 tnterboro Co.. % % % %.

12%' % % % ..) 24001 Inter C pf.... %' %! % % . %
38% 24 34% 84%(2% lOO.Iftirr Cement.! 34 34%: 31 34%!+ %
30% 20% 24 I 24*;»' 2[ 1300 Irit C Kng 23%| 24 %| 28% 24% + 1

i i5% 79% lot %'102'4' 5! 2500'Tiif Hnrv Co.. II50% 1«8% 1100% 102 '+2
27% 95J 11%! 11%: 500'lnt Mer Mor. 11%) 11%, 11%; 11%1-f %

rHURSDAY, NOVEMBER 30, 1922.

CCHANGE QUOTATIONS
NOVEMBER 39. 1323.

_____ i930.
\ Voar to date 243.469.904 168,698,185% 199.039.696

t 1932. ,[,.Closing.., |Dlv. | |Op«n- High-' Low- Clos- N*
Ht«h. Low. Bid. A»k. In 9. Sales. ln«. eet. eet. In«. Ch'a
87% 44%j 49%| 50%I 6 2800|lnt M Mar pf. 4394 50% 48% 50% + 1
19% 11 14%i 14% .. 8200 Int Nickel 14 14% 14 14% +
84% 60 71 74% 6 800 lnt Nickel pf.. 70 70 70 70
63% 43% 49% 49% .. 400 Int Paper ,49% 49% 49 49% +
80% 69 71 75 6 100 Int P pf stpd. 71% 71% 71% 71% +
82% 18 18% 19% .. 200 Inter R Trans 19 19% 19 19% +
20% 12% 14% 14% .. 600 Invln Oil 14% 14% 14%! 14% +
53% 24 89 39% ... 600 Iron Product*. 38% 39% 38% S9% + 1
'8 % % % 2900 Iel Oil k. Tr.~. % % % % +
23% 10 19%' 19% .. 900 Jewel Tea 18% 19% 18% 19% + 1
7% 3 2 12%.. 1600 Kansas A Oulf 2%. 2% 2 2 .

30% 17 18%i 18% ..( 1400 Kan City Sou. 18% 18% 18 18% +
69% 62% 68 64 41 100 Kan C Sou pf. 68 53 58 63 +
48% 84% 41 41% .. 400 Kayser J A Co 41% 41% 41% 41% +
53% 84%| 41% 41% .. 2800 Kelly «pr Tire 41% 41% 40% 41% +
107%] 91% J 98%|100% 8| 100|K S T 8 pc pf.l 99%J 99%| 99%! 99%l+
89% 26%' 88% 88% .. 8800|Kennecott ....! 32 38% 82 33%'+ 1
24% 4% 6% 6% .. 1200 Key T & Rub. 6%| 6% 6% 6% ..

88 44 76% 76% .. 200|Lack Steel ...| 76%! 76% 76% 76% ..

8974J 10 j 81%) 81%! ..| 100'Lake E & \V...| 81%] 31% 31%) 81% +
86% 24%) 34% 2o J 3] 100 Lee Rub & T. 24% 24%| 24% 34%
72 66% 62% 68 |8% 2800[Lehigh Valley. 6274 62 74 6 2 62% .
66% 62 6474 65% 8%) 3000 Lima Loco ... 54 5374 54 65% +
286 168% .. 12 400,Llg * M Tob.. 215 219% 216 219% + 8
23% 11 18% 18% .. 1100 Loews Inc ... 18% 18% 18% 18% +

14474 108 181 133 7 800 Louis & Na/»h. 129 131 129 131 + 4
6174 26% 64 54% .. 1300 Mack Tr Inc.. 64 64% 64 64% +
94% 68% 90 91 7 300 Mack T 1st pf 90% 90% 90% 90% .
111% 110% 108 11074 7 100 Macy. R H pf. 110% 110% 110% 110% ..

109 73 102% 106 6 800 Mackay Cos... 108 103 108 103
85% 27% 29% 29% .. 1000 Magma Cop .. 29% 29 28% 29 +1
40 15% 82% 33 .. 2900 Malllnaon A Co 88% 83% 82% 88 +
62 80% 45 45% .. 1200 Manatl Sugar. 48 45 48 45 +2
84% 73% 80 81 7 800 Manatl Sug pf 80 80 80 80
67% 47 60 60% 4 100 Man Elec S... 50% 60% 50% 50% +
59% 83 .| 48 44% 8 800 Manhat Shirt. 44% 44% 48% 48% .
76 85 J 68%J 69 6| 200IMkt S R pr pf 69 69 68% 68% .
86% 20% 26 27 2 200 Mart-Parry .. 26 26% 26 26% +
46% 22 80% 80% 4 4100 Marland Oil .. 81% 31% 80% 30% .
64 22 53 68% ..[ 1700[Mathleson AW 53 68% 63 53
74% 41% 41% 42 600!Max Motor A. 42 42 41% 41% ..

25% 11 13 13% .. 1400[Max Motor B. 13 18% 13 13 +
168% 101 161 164 19 8001May Dept St. 162% 162% 161 161 . 3
21% 13% 17 17% 1 300|McIntyre Por. 17 17% 17 17% +
235 106% 222 222% 12 8001 Mex Petrol ... 222 222 220 221% +
34% 14% 17% 17% 2! 8100{Mex Seaboard. 17% 17% 16% 17% +
32% 12 16% 16%j 2] 1700 Mex Seab ctfs. 16 16% 16 16% + 1
31% 25 26 26%, 2[ 400 Miami Copper. 26 26 25% - 25% .
16 11 11% 12 1.20 8000|Mid States Oil. 11% 12 11% 12 +
45% 27% 28% 28% ..I GOOOjMtdvale S A O 29% 29% 28% 28% .
14% 5 6% 6 ..] 700jM A St L. new. 6 6 5% 5% .
94% 80 82 I 89 41 100iM.StPASSM pf 81% 81% 81% 81% . G
88 31%] 84 85 .. 200JM.KAT 8 r pd. 88% 34 83% 84 +1
19% 7% 15% 16% .. 3900 Mo. KAT w i.. 15% 15% 15% 15% +
48% 24% 40% 40% .. 1400!Mo, KAT wi pf 39% 41 39% 40% + 1
25% 15% 18 18% .. 1200|Mo Pacific 17% 18 17% 18 +
63% 40 43% 44% .. 2300|Mo Pacific pf. 48% 44 48 44 +
25% 12 21% 21% .. 8000 Mont W A Co. 20% 21% 20% 21% + 1
17% 13. 16% 16% 1 2800 Moon Mot Car. 16 16% 16 16% +
11% 9% 11 11% 50c 8300 Motherlodo Co. 11 11 10% 11 +
24 17 17% 19 j. 200 Miillins Body. 18 19 IS 19 +1

532 458 516 525 12 10 Nash Motors.. 525 525 1525 525
38 85% 36% 36% 3 3700 Nat Biscuit wi 36% 36% 35% 36% +

126 118% 122% 125 7 10fl|Xat Bis pf 122% 1122% 122% 122% ».

68% 80% 63% 63% 6 12001Nat En A St.. 63 63% 62% 63% +
178% 85 114 114% 6 400|Nat Lead 114 Ill4% 114 114% +
117 108 §10% 114% 7 200 Nat Lead pf.. Ill 113% 111 113% + 1
7% 2% ' 2% 3 .. 200 N R RotM 2 pf 2% 2% 2% 2% +
19% 13.% 13% 14 .. 2001Nevada Con C. 18% 18% 13% 13% +
85% 54% 82% 83 6 200 N Orl, T A M. 82 82% 82 82% +
51% 45% 47 48 .. COON Y Air Br,. 47% 47%' 46% 47% +
41% 24% 27% 28 .. 1000 N Y Air Brake 27 27% 25% 27% + 2
91% 72% 94 94%1 5l 9700 N Y Central.. 92% 94% 92% 94 +1
91% 51% 82% 83% 5l 100 N Y, C A St L 81% 81% 81% 81% .
93 61% .. .. 5j 100 NY.CAStL 2 pf 84% 84% 84% 84% .
46 20 23 24% 2%; 200 N Y Dock 24 24 24 24 +2
68% 40 49% 51 5! 100 N Y Dock pf.. 50 50 50 50 +2
86% 12% VF\± 21% .. 5600 N Y, N II A H 21%! 21% 20% 21% +
30% 19% 20%! 21 2! 300 NY, Ont A W- 21 [21 20% 20% ..

22% 8% 12 15 ..! 100 Norfolk A S... 13% 13% 13% 13% +
12574 96% 112%'112% 7| 2600 *Norf & TV.... 112 112% 111% 112% 1
100% 44% 90% 91 5 900 North Am Co.. 88%I 9<*% 88% 90% + 1
28% 3% 23% 25 ..I 20C Nor Am rts... 24 21 24 24 +
90% 73% 76%. 77 5{ 3800 North Pacific. 75%j 77% 75% 77 v-+ 1
12% 8 11 11% 2] 100 Nunnally 11 11 11 11 +
4% 2 2) 2% .. 1800 Okla P A Ref. 2%< 2% 2 2 .

28- 12% 20% 20% ... 500!orph Circ.... 19% 20 19% 20 +
is% » ('4 7% 3»ou;utis steei ... ev»i ® 'm; .
42%| 24% 36% 37 2| 200,0wen8 Bottle. 36%| 36% 86% 36% +
20 18% 18% 19% ..] 600.Packard M Car 18%i 19 18% 39 +
14%l 1 1% 1% ..I 1400 Pac Devel 1% 1% 1% 1%
91% 62% 85% 85% 5l 3500 Pac Gas & El. 83 85%,. 88 85% + 2
69% 42%' 45% 46% 3l 7600'Pac Oil 45%| 46% 45% 46% +
95%! 48%, 91 91% 8 26000jPa.ii Am P ft T 91 92 89% 91% +
94%; 44 88% 88%; 8 20400 Pan A PAT B 88%, 89% 87% 88% .
37 7% 9% 10 .. 200 Par ft Bing... 10 10 10 10
49% 88%! 45%! 46 3l 4400 Penn K U 45% 45% 45% 45% +
13%! 8%' 3%; 3% ..' 2200 Penn Seab St.) 8%j 3% 8% 8% +
97 59%! 93%! 93% 5i 2200 Peoples (las... 91%'J3% 91% 93% + 1
28 10%; 14 15 .. 100 Peoria ft East. 13 1+8 13 13 +
40% 19 31%! 32 ..' 8700iPero Marq ... 30%' 32 80% 82 + J
74% 50%j 66 6lT 6' 600|Pero Marq pf. 65 66% 65 66% + 1
45% 31% 89%I 39% 3' 800 Phlla Co 89%j 39% 39%j 89% +
97 88%! 96 97%! l' 200lphll Jones pf. 96 97 96 97 +8
59%' 28%! 43%' 44 2 5700 Phillips Petrol 43%; 44% 43 43% +
24%' 8 11% 11% .. 1300 Pierce Arrow.. 11 11% 11 11% + 1
49 18%! 26% 27% .. 500!Plerce Ar pf.. 25% 27% 25 27% + 1
12 4 4% 5 .. 500 Pierce Oil 4%! 4% 4% 4% +
71 32 44 45 .. 400(Plerce OH pf. 41 44% 41 44% + 4
72 55 56% 57 .. 400'Pitts Coal ofP 56%' 56% 66% 56% +

120 66%!108 1110 5, 400(Postum Cereal 108% 109 108% 109 + 1
49%' 39 44%! 45 4' lSOOOl+ggly Wlgglyj 46%! 46% 42 44%;. 1
41%| 23 \ 34% S4%] .. 300 Pitts ft YV Va., 34%, 84% 34%' 34%,+
24%; 14 19%! 19%M%! 900jPond C'r Coal. 19 19% 19 »}9% +
98% 63 76%' 78 200' Press Steel C. 76%) 76% 76%, 76% +
51 24% 40% 40% ..j 6400 Prod ft Ref... 39%) 40%; 39%) 40% +
100 66 96%! 97% 6 600lPub Serv N J 96%. 97 96 ,97 ..

108 104% 106 H06%j 8 200|P Serv N J pf 106 106 106 106 +
189% 105% 1125 -125% 8 1400'Pullman 126 126% 125 125% +
53%| 30%i 47%) 47% ..j 1700 Punta A1 Sug. 47% 47% 47% 47% +
38% 26% 28%| 28% 21 SOOOjPure Oil 28 28% 27% 28% + 1
126% 94 llll 112 81 100 Ky Steel 8pr.. Ill 111 111 111 + 1
120 108% '117 1119% 7' 100 Ry St Spr pf.. 118 118 118 11&^
19 12%! 18 ( 13% ..! 1300]Ray Con Cop. 12% 13% 12% 13% +
87% 71 %( 76% 77 4 7500iReading 76% 76% 75% 76% + 1
67 ] 43 60% 61 2| 200:Reading 1st pf 51 61 61 61 + 1
59%' 45% 50% 63%' 2i 4001 Reading 2d pf. 60% 61% 60% 61% +
42 24 82 82%| -I lOO Rem Type ... 82 32 83 82
51 12'lt 14%; 16%, .. 400 Reynolds Spr. 15 16% 16 16% + 2
41 2! i 22%, 22%, .. 2600 Replogle Steel. 22 22% 21% 22% + 1
78%! 43% 46V4I 45%| ..I 21001 Rep Iron ft St. 45% 46% 44% 46%
96% 74 83 .84 .. 100|Rep Ir ft St pf 88 83 83 83
63%l 43 I 62%! 62%1 81 B700|Reynold8 TobB 62% 62% 6"% 62% +
118% 111% 116 118 7| lOOjRey Tob pf... 116% 116% 116% 116% .
21 8% 14 14% .. 1200 Robert Rels ..14 14 18 14 .

67 47% 62% 62% 8.89 SSOO'Royal D N Y.. 52% 62% 62% 62% .
68% 17% 31 34 .. 500,Rutland RR pf 28% 31% 28% 81% + 3
20% 12% 18% 19 1 I00|8t Jos Bead... 18% 18% 18% 18% +
32% 20% 22% 28 .. 1900)8t L. A San F. 21% 23 21% 23 + 1
54 8444 40 40% .. 2800 St L, A 8 F pf. 88 40% 87% 40% + 2
36% 20% 30% 81% .. 1200 St L. Southw.. 3l%| 31% 30% 80% + 2
60% 32%! 69 69% 6| 1800 St I.. South pf. 69%! 69% 69 59 +
6% 1% 1% - 800 Saxon Motor.. 2 2 1% 1%!

10 2%' 5 6% .. 600;Seab Air IJne. 5 6 5 o +
11 ou., 71J. 1 1lin'M»ih Air T. nf 7&: 71: L
94% 59% 81%j 82 j ..j 5100 Seam Roebuck 81 82 79%! Sl%,+ 1
23% 6 8 8%[ . 600!8eneea Cop... 8,81818 +
18% 85% 85% 36 11.65% lOOiShell Tr A Tr. 86% 35%' 35%j 85% .
96 92% 98 93% «! 200)Shell Un O pf. 93%. 93%! 93%| 93%!.
38% 18%i 81% 31% 21 4000 Sinclair Conn.. 31% 31% 31% 31%' +
102 97%I 98 98% 81 100'Sln<- Cons pf. 98 98 98 98 <.
11% 8%' 8%' 9 ..! 1900'Skelly Oil 8%| 9 8%| 8%! +
67% 33 40%; 44 .. 200)Sou PR Muff.. 40% 43% 40%! 48%'+ 8
98 88 99 97 8' lOOlSoy P R 8 pf. 89 j 89 89 89 ..

96% 78%; 88 88% 6 8500'"South Poc... 87% 88%, 87%! 88%.+ 1
28% 17%I 23 23% .. 8200 South Hall.... 22%, 23 22%! 23 + J

71 48% 62 68 o 600 South Rail pf.l 62 62%| 62 82%!+ 11
61%' 45% 59 69% 3 200;St*rttng Prod' 69%, 59%, 69 59 U- >

141 113 484 ,135 8 100 Stan Mill 184%'134% 134%134%'+ 8
250% 160 ,195% 196 6 6700 Stand Oil. N J,192%1196% 1191 %! 195% + 8<
... ..'117% 118 7 lBOOlStan O, N J pf 117% 118 "117% 117% + 1

1$5 91%)114% 114%, 4 6900|Stand Oil. Cal. 118% 114%'112%!114%'+ I
90 68 76 77 7, 100'Steel & T pf.. 76 75 75 75 1

106 91 104% 106 8 300 Stern Broa pf. 105 105% 106 105% + 2
24 15 16%t 17% .. 600;Spleer Mf* Co 16%; 17%| 16%! 17%!+ 1
eo 24%j 56 86%' 4 300i*Ftew W 8pc. 67 37 57 57 !-U

--69% 86%! 56%! 87 5, 4400 Stromherg Car 54% 57%' 64 57 '+ 4
139%' 79% 119%|119% 10 36600!Studebakcr ... 119 |120%!lli3%.ll9%! +
8% 3% 7%; 7%' .. 1400 Hubmar Boat. 7% 7% 7%' 7%! +
10% 4 4%' 4% .. "OOJSuperlor Oil...' 4%| 4%I 4 4%'
5 1% 1%I 1% .. 600 Sweets Co Am 1%! 1%! 1%' j%'
12% 8% 8%| 8%' .. 400"t>nn Cop A C. 8741 8%! 8%' 8% ..

r.2ti 42 4744 47441 8 5600 Totim Co 47 47U 44 7. Jtulx 1

67% 88% 68 J 63% 6' 3900 Texa* Q. Hulp. 83 fljtui 62% ]» " X i
82% 18% 19*4 20 1 8000;T«»x V O A Oil 20 20% 19% '974 L 1

i?. J4H .. 1600,1>xaa A Pac.. 20%:31%I«0% 21% -ji
30% 14 18 18% .. 300 Third Ave..... 18 1« i6 11* I j
e-tj i"1* r,2l^i 63 " MOO Tob ProdUCtB. F.3 53%| 82% r.2%1 1
87% 7674 79% 80 7! 4800 Tob Prod pf... 79% 80% 79 0 T
86 28%; 32% 33 8 4400 Tlmk-n It H.. 83% 88 MU w f ,
20% 7% 11% 11% ..I 2500 IYhmhcoti Oil.. 11% 11% 11% 1174
45% 32 81 82% 2 lOOITrann A W St. 82 82 82 32 .

78 55 ) 17 « 6 400|Unlon B A P... 67 67
"

67
28 18% 15%! 16% 4200)tThton Oil 15 15%! 15 i.-.v

5i»?.. 10 4100'T'nlon I-ac 140 '141% 189 !l4l% a. v
80 71% 74 74% 4! JOOllTnlon Vhc pf. 74%; 74% 74% t
41% 25 32% 84 2 800 Knifed All 8t. 38% 83% «| «

' +
,

85 80% 1 77 77% .. lOOit'nlted Dr To. 77 77 77 '(7? T J
'?««/llft8 154 300;i!nlted FYult.. 188%[153 |162%|163 '1419%7% 11%' 12 .. 100 L'n Tty Tnv.... 11% 11% 11% 11% 1
2?$ 52> 29 27 ' 'Oolrn Hy Tnv pf. 26 26 t

Bft
3800 On Retail St.. 69% 70%] «9%l 70*4 ;

89 11% 28% 24 ..I 500|rfloT PAFdy 23% 18% 28%' 28%
f

2, 60 92 6 IWUBClPAFpf 60 60 fi0 60 4."
!J£l .i? s 800!u S Food Prcd 6%' 5% 5 »

+
19 " tW|l' B Hoff Hteh 18% 18%] ts% 18%

"

300 UB Rlty Im rtJ 1%! 1 % 1% 1%
7'k» 2 4 63 ^ 4090 U S Ind A,co- 6,%*' 82 61 61% +

6?%l -o* «n,
9 JE# H R * ,mp *5>l R5*i 84* «5'-6.%|48 I 50 | 60% ,.| 3200;L H .RuW*r.,| 49%! 50 | 4|%| 50 |+

Continued ou fa" *'«f fnirO

I Tones of wail street!
Car Loadtafa Hdavr*

~~ For the week ended November 18 car

^ loadings amounted to 969,694, an ln-crease of 15,186 over the previous week,
|e, 178,981 above the total for the same
.week last year and 79,956 over the total
£ two yearn aco. The figures for the week
* set a new high seasonal record which
,, Is explained by railroad executives as

due to the fact that ^uch freight which
?? ordinarily would have moved prior to

the heavy crop season was held back
4 during the coal and shopmen's strikes.

Leadings of merchandise and mlscel-
laneoun freight and ore showed the

'/? only declines from the preceding week.
Coal, at more than 200.000 cars, set a

2 new high record since the resumption
7*. of mining. Oalns were noted In loadings
7? of grain and grain products, live stock,** forest products and coke.

% Vslerweod Daslti Hstess.
F. D. Underwood, president of the

lk Brie Railroad, denied emphatically
H yesterday rumors to the effect that the
^4 road would go Into the hands of a reT4celver on January 1 and that he would
'H relinquish the presidency at the first of
% next year. The reports were made the

basis of a concerted drive against Erie
% stocks, all of which gave ground. There
% Is no "basis whatever fpr the rumors, accordingto Mr. Underwood, who pointed

to a favorable earning statement for J=
October and also the continued satis- ..

JL fss^Ase 5ian,ll<«a> fvnieV* Kw

the system. Erie, Mr. Underwood aaserted.has ample fundi to meet Jan%uary 1 obligations.
m
i' ^r. 8, Steel Stock to Employee*.
% Employees of the United States Steel

Corporation are expected to subscribe to
approximately 125,(TO0 shares of com94mon stock this year. Subscriptions last

94 spring were 91.415, against 255,835
Y» shares In 1921. The price at which the
94 stock will be offered will depend some%what on market conditions at the time.

Employees subscribing receive $5 a
94 share annually for five years in addi94tion to dividends. It is believed that
94 the steel corporation has been accumu- "W
9k Iatlng stock recently in preparation for I
'94 the annual offering to employees, althoughit is assumed that accumulation
94 of this character is accomplished at

opportune times throughout the year.
94
'* Coal Loadings Increase.

^ The report of the Car Service Divisionof the American Railway Associa%tlon shows that for the week ended
November 25 more cars were loaded
with bituminous coal than during any
other week since the resumption of mlnylng. Total bituminous loadings amounted
to 199,624 cars, a gain of 343 over the
preceding week, which held the record
up to that time. Anthracite coal load- "

3/ ings during that period amounted to
i, 39,165 cars, a drop of 367 from the {__

previous week. On the basis of loadings ***~

,19 total production throughout the country'
is placed at approximately 12,938,500 mm

iT tons, of which 10,979,300 tons were bituminousand 1,959,200 tons anthracite. 4

Coal at Great Lakes.
94 The great lakes coal situation has

now been completely cleared up, accord94lng to estimates which have been sub94mitted to railroad officials here. For
~,k the twelve weekr. from September 1 to
9k November 25 the roads shipped to Lake
.94 Erie ports and dumped a total of 12,946 9 7,0 0 0 tons, an average of more than
94 the 1,000,0&0 ton Iqyel which had been
*k not as the proper rate to fill all needn.
94 The present total is about 1,700,000 tons
% above requirements, while on last Mon%day there were 600,000 additional tons

of coal cither at lake ports or within
"j forty-eight hours of destination.
94 !
Va Bad Order Care Decrease,
'* The number of bad order freight cars

o» throughout the country on November 16
i? was 236,660, or 10.4 per cent, of the
^ total care on line, according' to figures
7/ made public here yesterday. This Is

the smallest total In need of repair
£ since February 15, 1921, and marks a

if reduction since November 1 last of
* 14,300. Since July 1 last the start of
u the shopmen's strike, there has been a

reduction of 38,923, the total on that
,, date being 324,616 cars, representing

14.4 per cent, of the total rolling stock
£ on tine.

H
..

^
^ Fierce Oil Corporation.'^^
% At the offices of the Pierce Oil Cor- gg

poratlon It was said yesterday that an
appeal would be taken at once from the

% decision of the Chancery Court at Rich- fSSH mond. Va., which ruled In favor of ftie
contentions of the preferred stockhold%ers In the fight for control of the comHpany. The Issue Is the legality of the

% election of the present board of dlrtctorsof the company, which was chosenH last month at a time when the preferred
shareholders declare exclusive voting% power had passed from the common I I

* stockholders to tho preferred stockhold%ers.
%

^ Anaconda-Chile Copper.
% Reports that merger negotiations were

under way between Anaconda Copper
Mining Company and the Chile Copper

14 Company were printed on one of the
Walt Street news tickers yesterday,

tk while rumors In some parts of the
\ financial community had It that the two

groups were holding discussions with a
view to curtailment of what Is consld»kered to be overproduction In South

T4 America. Efforts to obtain official
Mb comment on the reports failed. '

M i
Montsoterry-Ward Sales Gala. I

Jj 8ales of Montgomery Ward * Co. for*4 November totaled 111,503.750, an lncreaseof 18,922,(81 over the sameli month In the preceding year. The eom4pany's sales In the first eleven monthsl* of the current year aggregated 180.844."><i890, which le an Increase of 113,818.887,4 or more than 17 per cent, over the total
4 sales of the corresponding eleven months
4 in 1921. L

llepthlln Iran ang Steel.
u ,J In connection with reports that fteJpublic Iron and fiteel Company was r.rl planning the flotation of a bond Issue,

John A. Topping, Its chairman, said* yesterday that. If the company decided
to do any financing in the future It
would be for the purpose of carrying
out some program for extensions or <

J betterments, as the company is not In <
* need of funds for other purposes. Its
* net quick assets at present being about

116.000.000. He added that, wttli th«
* settlement of the railroad and coal *
4 strikes, tho company's earnings have *

been at a rate which Is ample to cover a
preferred dividend requirements. j

4 Merger (loads' Dividends. (
There Is a fairly general belief In

"
* trail fltreet that directors of the Nofth£em I'aolflo at their meeting the lntl»r2 part of iiext month will order a quarterly 1
L dividend of 1 *4 per cent, to bo paid "

l February 1. The meeting of Burlington 1
i dlrootnra la expected to be held In Chi- ri* cago around December 30, with the out- *"

look strongly In favor of the usual o S
per cent, semi-annual dividend declara- .

r? Hop. With regard to Great Northern iti? is felt that in view of the price of the
stock ths disbursement will be made at r.
the rate of 5 per cent, per annum. This

y_ will mean a deolsratlon of 2«4 per cent. 1
on I he stock, since a change by the
board of directors has made the dividendj* payable seml-annUally.

,, TDI.kphosk MRRORR PI,AN. xy
WasniNOTotf, Nov. 39..The Princeton here

Telephone Company, In Indiana, filed to- P°#t
H day with the Interstate Commerce Com- -Ir
(j, mliudon an application seeking authority hicr
^ to take over and combine with itself sale
m, the assets and operating plants of^Uu 1«»

Indiana TteJi Telephone Company and and
tits Oakland City Teisphons Company. 1 dec

Officially reported as \ jl
Legal for Savings Banks -JIMinneapolis, 1
Sault Ste. Marie & 'J
Atlantic Ry. Co. H
First (closed) Mortgage

*

4% Gold Bonds !

Due January 1, 1996 ;8
Interest guaranteed
by Canadian Pacific j

Railway }
To Yield 5%% ;j

'

A. B. Leach& Co., Inc. I
Investment Securities

62 Cedar Strsofc, Nwf York S[
Chicago Cleveland Till ladelphia Boaton ifBuffalo Detroit Minneapolis Pittsburgh ;Hj

J I

Bonds
!

for i

nvestment!
i;
1|I'

i:
j i1
11,11,

TOBEY&KIRK
Eatabll.taed 1S73

Memten New York Stock Exchange
I Broad St. ::us So. La KaUe It. j'

New York Chicago !,

Sk

Cities ServiceCdc
Preferred Stock
Yielding 8.45% ::x

DIVIDENDS ARE PATABLE
MONTHLY IN CASH

yrj!%Gtwi Swvio CIIM|imt
DiwtniRod Intmrmmto ,v*

Under »b-i
Unified Manaftmenl * *

A large, aueceaaful PMe i

Utility System embradag -3"

gas, electric light and peer- Pn I
r. boat, water aarf .treat " 11
railway companies, com^lAL' Jl,.,Dinea wjm wifiiufi, oivtralliedofl and natural gaa rf,T.

properties. ,,,
. "
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F. S. Sm i thers & Co. *

CimVIIM IUT

19 Nassau St NewYork

' " ' ' i.I Jrfjl

You Should ' f;
Read a Copy '£!»
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